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,Blgger than you think”
Liechtenstein as a business location




Broadly diversified business centre
with stable industrial and financial sector

40’000 inhabitants / 45’274 jobs

il

/\L Access to two important economic
<:: markets (EU and Switzerland)

b:>

Innovative, client-oriented and
business-friendly environment

Fully compliant with European and
international standards

Stability as a key concept
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Companies and employees

Number of  Number of employees (2022)

Branche companies (2024) 1-9  10-49 50-249 250+
Agriculture, forestry, fishery 96
Industry 642
Services 4’688
Total 5426 4’782 524 100 20

In Liechtenstein, the ratio of companies to inhabitants is about 1:7. In

Switzerland it 's about 1:13, and in Germany about 1:25.




Facts about Liechtensteins workforce

37.5%

Industry and

43.7 %

General

Workforce of 45’274 employees as of

September 2023

manufacturing

services

1,8 %

86,4 %

11,8 %
commutes daily from the neighbouring

More than 50.0% of the workforce
countries.
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Financial services




The Pioneers

_In 1935 Toni Hilti founded Scana Kon-
servenfabrik AG = Hilcona AG

_ In 1936 Gustav Ospelt founded Gustav Ospelt
Apparatebau AG - Hoval Aktiengesellschaft

_In 1941 Prof. Martin Hilti founded Maschinen-
bau Hilti OHG - Hilti Aktiengesellschaft

_In 1946 Prof. Max Auwarter founded
Geratebau-Anstalt (GAB) - Oerlikon Balzers

_In 1951 Dr Adolf Schneider founded lvoclar AG,
previously Ramco AG (1933) - Ivoclar
Vivadent AG




Export Champion - from Liechtenstein to the world

Europe Asia
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Liechtenstein | Hidden Champions

Global market leaders in Liechtenstein

thyssenkrupp Presta

Steering systems are produced and developed for over 20 million vehicles every year.
One in every four cars worldwide uses Presta steering.
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Ospelt Group
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Sausages, ready meals, pet food. The group has production sites in Liechtenstein,
Switzerland and Germany. One in every six frozen pizzas eaten in
Germany is produced by Ospelt.

% 1957 l 1800

Intamin

Leisure facilities and transport systems — No.1 worldwide in the construction
of roller coasters.

% 1967

Ivoclar Vivadent

One of the world’s leading international dental companies. It delivers to over 4
120 countries worldwide. Ivaclar Vivadent operates one of the largest research
and development centres in the dental industry.

g 1023 | as06
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Schaanwald

o LIECHTENSTEIN

Year founded El Employees worldwide E} ‘Turnover

Kaiser

Leading manufacturer of mobile walking excavators and vehicles for sewer
cleaning and industrial disposal. The vehicles are used on 5 continents, in 116
countries and in well over 1000 cities.

% 1913 I 500
Neutrik

Triesen

Swarovski
The global supply chain headquarters for the consumer goods business %

Swarovski brings a sparkle into people's everyday lives — selling 40000000
products every year in 140 countries.
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Optics Balzers
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Audiofvideo connectors ~ sales companies and distributors in over
80 countries.

.
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Hilcona

Over 8o years of innovative thinking, constant innovation and expansion have
made Hilcona one of the leading convenience food companies

% 1935 ' 1450
Hilti

Aworld leader in dismantling and fastening technology and services for the
construction industry. In 2018, 6.3% of its sales were invested in research
and development.
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Hoval

Heating and indoor climate solutions — with subsidiaries in 18 countries and
some 50 partners worldwide.

: 1045 | 2000

QOerlikon Balzers

The world's leading producer of bespoke optical coatings and components
for the photonics industry.

ﬁ 1946 l 500

NSNS

World’s leading supplier of surface technologies and coating systems with
Over 110 customer service centres in 35 countries.

.
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» 1 hinking in generations”
The Liechtenstein Financial Centre




Fully integrated in the European Single Market, applying
European regulation and benefitting from the European
Passporting

EFTA

European Union

Schengen

Customs and

EURO area (Banking Union)

monetary union :_l% A" . i.?E : a := :
+ a S @ () S
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w

Twol

Monetary agreement
with the EU

v *|

Brexit

_________

_________

Liechtenstein in Europe (as of February 2019), © LBA




Perfect combination of innovation
and a long-term mindset

o .
' 7 o, e
RO Outstanding s
L international P 2
: . . < o'~'0
: reputation as a C O R
. S philanthropy O
] centre Close cooperation
e between authorities and
. . financial sector players to
----- UL ARSI} achieve sustainability
- objectives
: Advanced e .
implementation of
EU law

Sophisticated
Financial Centre
Innovation
Framework

Sustainability as a
core elementin
financial and
banking sector
strategy

Forward-looking
regulation, e.g.
“Blockchain Act”



Liechtenstein‘s 2022 result of the MONEYVAL
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Professional, innovative, internationally recognised and
diversified Liechtenstein financial centre (as of 2023)

W
11

banks insurance asset management TT service providers
companies companies
- e ° o
fiduciaries Fiduciary companies Not-for-profit chartered financial Investment funds

foundations analysts companies



Internationally oriented banking centre with
crossborder private banking as core business

11 banking institutions o
focusing on p?ivate banking / \ B / \ > 400 billion Swiss francs AuM
and wealth management / ) \ : ?% \,‘ (assets under management) worldwide
> .

/

/ / > 21% CET1 (Common Equity Tier

0.8% NPL — / \ 1 capital) substantially higher than

(non-performing loans) | =) HH
one of the lowest ratios \_

among European countries

Banking |
Centre D |

| EU average and belonging to
' BICRA group 2 / no investment
banking / no states aid

With a strong focus on sustainable

>2,973 employees | ;_J,'O'w ] [
in Liechtenstein and more than 6,000 , ( N W % MRG0 ‘ ]EL]nea:r]Z(é?O SN P
in 25 locations worldwide \ / \
~— ,/ banks representing more than 90% of total

AuM)



...small on a global scale, but outstandingly stable
in international comparison

Size and capitalization (G-Sll / LI banks) Loan-to-deposit ratio
(x-axis: Tier 1 ratio; y-axis: Leverage ratio) (percent)
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© American bank © Asian bank O European bank L -
oan-to-deposit ratio eeeee EU average

® Liechtenstein bank @ Swiss bank
Sources: FMA, Bloomberg, S&P Global. Size of circle: Total assets (USD). Sources: FMA, EBA.



Liechtenstein‘s tax system for corporates at a glance

"

Corporations

Corporate Income
Tax

Capital gain /
Dividend taxes

WHT

Tax incentives

VAT

» 12.5 % corporate income tax rate
» Participation exemption regime (no thresholds)

» No capital gain and no dividend taxes

* No withholding taxes

* 4% NID on modified equity
* Simple tax system
« Tax exemption for private wealth structures

* 8,1 % (legally linked to Swiss VAT)



Liechtenstein Funds

Liechtenstein fund industry: specialized in the area of white label funds:

Small and medium-sized asset managers

Asset structuring for family offices, wealthy private clients, foundations, etc.

Cross Border Hub for White Label Funds:

Liechtenstein Funds are passported into 25 European countries

The government provides English translations of all laws concerning funds.

[y



Liechtenstein Funds
Structuring possibilities

AlFs AlFs EuSEF EuVE ELTIF
distributed no distribution CA
v v v v

v
European European
Passport Passport for European Passport
professional
investors
v v v v v
. Authorized Social Infras-
Investments + Almost all kind Almost all kind B Ventur  tructure
other assets in of Assets of Assets reneur e , PE,
d 'th p . .
ol o -ship Capital ~ Private
UCITS Debt...
ailidelines
Authorization + Marketing- Registration + Marketing notification +

supervision

notification +
supervision

supervision

supervision

1
8



Number of funds in European comparison (selected

countries)
EFAMA* publishes the number of funds for each country
based on share classes (hnumber of ISINS)

January 2016 December 2022 Change % iﬁarl]?g;lsn

Ireland 6 201 8 689 +40,1 % + 2488
Germany 5931 7 438 +25,4% + 1 507
Liechtenstein 1272 2 467 +93,3% +1195
United Kingdom 2 995 3331 +11,2 % + 336
Luxembourg 14 108 14 322 +15% + 214
Switzerland 1 050 1199 +14,2% + 149
Malta 606 557 -8,1% -49
France 11 122 10 997 -1,1% - 125

Netherlands 1 803 1611 -10,6 % -192

* European Fund and Asset Management Association



Key aspects of Liechtenstein as jurisdiction for wealth
structuring

Civil law jurisdiction with own codified trust law (since 1926)

Liberal legal framework: Structuring possibilities are very flexible

Non-enforcement of foreign court orders: Foreign claimants must litigate in
Liechtenstein (again)

Big variety of structuring tools: Private Establishment, Trusts can be settled
under foreign laws (English law, Hong Kong law, etc.), modern LLC law,
Business Trust (Trust reg.)

Strong privacy protection: long tradition of respecting privacy, strong data
protection

* Only 2 years statutes of limitation (time to contest the structure — if irrevocable
and counted from the date of endowment): timely adaption of wealth planning
possible



Separation of Assets / Transfer of Ownership:

Concept of Trust and Foundation

Owner '

Owner '

Company

Bank

"i Settlor /
Founder

Owner

1
1
1
1
1
1
1
1
1

v

Trust/ '"'

Foundation Beneficiaries

Company




Liechtenstein Foundation and Trust
A closer look (1)

Liechtenstein Liechtenstein Trust
Foundation

Founder Settlor

Establishes Legal entity Sets up

Family Foundation Trust

holding assets in its name holding assets owned by trustee
Liquid Assets Securities Liquid Assets Securities
Rl ekl e 0 Real Estate Objects of Art
for the benefit of for the benefit of

Beneficiaries EENSIEEES



Liechtenstein Foundation and Trust
A closer look (I1)

Discretionary / Irrevocable
Foundation / Trust

Irrevocable
Founder / Settlor

Setup during lifetime / Endowment
upon demise

Family Foundation /
Trust

|4

(Class of potential) Beneficiaries istributi
having no claim to Distributions
Distributions, no fixed v

amount, no defined time. D
Beneficiaries

Fixed-interest / Revocable

Foundation / Trust

Founder / Settlor

Endowment

Family Foundation /
Trust

|4

Distributions

v

Settlor / Founder has evtl. the
right to revoce the legal entity

Setup during lifetime
/ upon demise

(Named) Beneficiaries having a
claim to distributions with
fixed amount and time



Dr. Thomas Zwiefelhofer

— Born 1969, married, 3 children

— Studies of Architecture (ETH Zurich) and
Law (University of St. Gallen)

— Deputy Prime Minister and Minister of Justice,
Home Affairs and Economy (2013 - 2017)

— Honorary Consul of the Czech Republic in the
Principality of Liechtenstein (since 2017)

— Member of the Group Board of First
Advisory Group (since 2017)

— Wine producer, musician, photographer

«Detours increase knowledge»
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